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Revenue from Operations

Other Income

Total Income (I+II)
EXPENSES

Cost of materials consumed

Purchases of Stock-in trade
Changes in inventories of finished goods,

work-in-progress

Employee benefits expenses

Finance costs

Depreciation and amortisation expense

Other expenses

Total Expenses
Profit/ (loss) before exceptional items and

Stock-in-trade and

tax (III-IV)

Exceptional items

Profit/ (ioss) before tax (V-VI)

Tax expense:

(1) Current tax

(2) Deferred tax

Profit/ (Loss) for the period from continuing operations
(vir-urr)

Other Comprehensive Income

(i) Items that will not be reclassified to profit and loss

Remeasurement of Delined benefits plan
(ii) Income tax relating to items that will not be reclassified to

profit and loss

(i) Items that will be reclassified to profit and loss

(ii) Income tax relating to items that will be reclassified to profit
and loss

Total Other Comprehensive Income

Total Comprehensive lucome for the period (X+XI]
{Comprisiag Profit (Loss} and Other Comprehensive Income
for the periodf

Earnings per equity share of Rs.l0/- each: (not annuaiised)

Basic and Diluted

Unaudited Unaudited
1,001.31

176.51

1,41 I .50

98.90

1,782.95

40.41

2,412.81

275.47

5, r28.59

58.26

1,177.82

714.65

-62.30

211 .12

194.43

86.84

412.60

1,51O.40

981.11

-38.88

194.51

216.26

89.2t
427.88

1,823.36

1,215.83

40.92

353.70

333.33

190.71

79.20

2,688.22

L,695.76

-10 1.18

405.63

410.69

176.05

840.48

5,186.85

3,243.71

208.64

765.60

661.88

381.40

717.O7

1,557.34 1.870.09 2.2t3.69 3.427.43 5.978.3()
-379.s2 -359.69 -390.33 -739.21 -791.45

-379.52

1.75

o.5l

-359.69

-0.51

-390.33

5.27

-739.21

1.75

-79t.45

10.41

-4.66

1.75

-381.78

-t.o2

-3s9.18

- 16.86

5.2t

-395.54 -740.96

-5.68

1.75

-801.86

-33.72

10.41

-2.9t L.O2 -11.65 -3.93 -23.3t

(384.6e1

(e.eo)

(360.20)

(e.311

1+O7.rel

(1o.251

1744.891

(le.2U

1825.171

l2o.7el

xIII
XIV

Paid Up Equity Share Capital ( Face Value ' 10/- each)

Networth

# There are no discontinued operations during the period

385.75 38s.75 385.75 385.75

2,828.9O

385.75

3,819.15



Notes:

Sheet as at September 3O, 2Ol7

ASSETS

Non current assets

Property, plant and equipment

Capital work in progress

Financial assets

Investments

Other financial asset

Other non-current assets

Inventories

Financial assets

Trade receivables

Cash and cash equivalents

Other financial assets

Other current assets

Equity share capital

Other equity

Total equity

Non-current llablltttee
Financial liabilities

Borrowings

Deferred tax liabilities (Net)

Provisions

Current ltabflitles
Financial liabilities

Borrowings

Trade payables

Other financial liabilities

Other current liabilities

Provisions

btal liabilities

7,232.16

285.80

3l l.5l
384.30

8,213.77

2,205.76

205.87

13.51

129.46

139.52

385.75

2,443.O5

2,828.80

2,649.17

403.16

151.79

3,204.12

3,294.82

642.06

934.73

t.12
2.24

4,874.97



The above unaudited standalone financial results were reviewed by the Audit Committee and then approved by the Board of Directors at its
meeting held on December 71, 2017.

The company's prolitability continues to be affected during the quarter also. The production volume was below 50%. The production is
expected to increase gradually in the fourth quarter as the sale of Unit III was completed during the month of October 17 and, the sale
proceeds were utilised to pay off the bank term loan dues.

4
The Company has adopted Indian Accounting Standards ('Ind AS") from April 1, 2077 and accordingly above standalone financial results
have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 'Interim Financial
Reporting'prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other
accounting principles generally accepted in India. The Ind AS compliant financial results for the corresponding quarter and six months
ended 30 September 2016 have been stated in terms of the Circular no. CIR/CFD/FACI62/2016 dated July 5, 2016. Accordingly and in
terms of the same circular, the figures and reconciliation for March 31,2017 have not been furnished.

5 The statutory auditors of the Company have carried out the limited review of the results for the quarter and six months ended 3oth
September 2017.The Ind AS compliant financial results for the corresponding quarter and six months ended 30th September 2016 has not
been subjected to limited review or audit. However, the management has excercised necessary due diligence to ensure that the financial
results provide a true and fair view of its affairs. 

t

I Segment Information:

The Company is principally engaged in a single business segment viz.cotton yarn based on nature of products, risks, returns and the
internal business reporting system, there is no other reportable segment in terms of Ind AS 108'Operating Segments'.

7 The Companywould be consolidating and presenting its Consolidated Financial Statements at the end of the year i.e. March 31, 2018.

8 Reconciliation of the financial results to those reported under the previous GAAP are summarsied as follows:

Particulars

I UfliE

months
ended
September
3O, 2O16 (Rs.
In lakhs)

Six months
ended
September
3O, 2O16 (Rs.
In lakhs)

Net profit/(loss) after Tax as per previous GAAP

Ad.Justments:

Impact on fair valuation of investments
Reclassification of acturial (gains) /losses arising in respect of
employee benefit schemes

Tax Adjustments

Net proflt/(loss| after Tax as reported under Ind AS

Other Comprehensive Income (net of tax)

Total Comprehensive Income as reported under Ind AS

l42e.6el

22.50

16.86

(s.21)

(3es.s4)

(1 l.6s)

{4O7.19ll

1847.67),

22.50

33.72

(10.41)

(80 r.86)

(23.31)

(82s.17)

Under previous GAAP, non current equity investments were measured at historical cost. Under lnd AS all equity securities otherthan in subsidiaries,

joint ventures and associates are to be measured at fair value at the reporting date and changes in fair value is to be recognised in Statement of Profit

and Loss.

Under previous GAAP, actuarial gains/losses were recognised in the statement of profit and loss. Under Ind AS, the actua-rial gains/losses
forms part of the remeasurement of the net defined benefit liability/asset which is recognised in other comprehensive income. Additionally,
the tax effect of the same has also been recognised in other comprehensive income as required by Ind AS.

The Statement includes the results for the Quarter ended September 30,2Ol7 being the balancing figures between figures in respect of the
half year ended September 30 , 2Ol7 and the published figures of the Company for the quarter ended June 30, 201 7 and September 30,
2016 being the balancing figure in respect of the half year ended September 30, 20 i 6 and the published figures of the Company for the
quarter ended June 3O, 2O16.

The Company has adopted the formulae for computing items mentioned in Sl.no. XIV,XVI,XVII &XUII is given below

Ratio Formula

Equity Share capital + Other Equity(XIV) Networth

1 I The figures for the previous period have been reciassified/ regrouped wherever necessary.

For Kandagiri Spinnin Mills Limited
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R. SUNDARARAJAN 66 ASSOCIATES
CHARTERED ACCOUTT TAI{TS

1.

INDEPENDENT AUDITOR,S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

KANDAGIRI SPINNING MILLS LIMITED

We have reviewed the Unaudited Standalone Financial Results of KANDAGIRI SPINNING MtLtS
LIMITED ("the Company") for the quarter and six months ended September 30, 20L7 ( including the
period from April t,2017 to June 30,217 reviewed by predecessor statutory auditors vide their "
lndependent Auditor's review report on review of lnterim financial results" dated August L2,2AL7
which we have relied upon)("the Financial Results"), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20L5, as modified by the SEBi Circular No. CIR/CFD/FAC(62|2O16 dated July 5, 20t6,
which has been initialled by us for identification purpose. Attention is drawn to the fact figures for
the corresponding quarter and six months ended 30 September 2077 including reconciliation of net
loss for the quarter and six months ended 30 September 2OL6 under lndian Accounting Standards
('lndAS') with net loss reported under previous GAAP as included in the Statement have not been
subjected to limited review or audit and has been prepared solely based on the information
compiled by the management.

This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS

34"\, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia. Our responsibility is to issue

a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SREI 24tO'Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia. This Standard

requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

2.

3, Based on our review conducted as

nothing has come to our attention
prepared in all material respects in

above and read with our comments in paragraph 4 below,
that causes us to believe that the Statement has not been

accordance with the applicable lndian Accounting Standards

Companies Act,2013 and other recognised accounting practicesprescri[ed under Section 133 of the

I Gokulam, S-2 Aryappan Street, East Tambaram, Chennai - 600059. PH : 0rt4 2?392523

lig, wing of 3rd Flnor, Subramanian Building, Chennai - 6ffie PH : s44 28461@9 Mob; 979CI993816

Email : krish-ca@hotmail.com



R. SUNDARARAJAN 6B ASSOCIATES
CT{ARTErIED AC COU!{ TAI{TS

and policies, and has not disclosed the information required to be disclosed in terms of Regulation
33 and regulation 52 of the Listing Regulations as amended from time to time, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

4. a) The financial results of the Company for the quarter and six months ended September 30,20L6
were reviewed by predecessor statutory auditors who have issued an unmodified report vide their "
lndependent Auditor's review report on review of lnterim financial results" dated November
9,20L6.

b) The financial results of the Company for the quarter ended June 30,20!7 was reviewed by

predecessor statutory auditors who issued an unmodified opinion vide their " lndependent Auditor's
Report " dated August !2,2OL7.

Our conclusion is not qualified in respect of these matters.

R Sundararajan Associates
Chartered Accountants
Firm's Registration No. 008282S

S. Kr

Part

Me ship No. 26452

December 7!,2017
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